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19 March 2008 

HALF-YEAR FINANCIAL REPORT 
 
The Directors of Boss Energy Limited (ASX: BOE) wish to 
apologise to shareholders and thank them for their 
understanding following the delay in lodgement of the half-
year financial report.  The financial report has now been 
lodged and trading has recommenced.   
 
The delay has been unavoidable and has been caused by an 
assessment of the application of the appropriate accounting 
standards to Boss Energy's recent acquisition of shares in 
Greenvale Mining NL ("Greenvale"). 
 
The Directors carefully considered the classification and 
carrying value of the investment in Greenvale, an investment 
that was made on 20 December 2007.  The investment in 
Greenvale represents a strategic acquisition for the Company 
and has been acquired with a long term view to facilitating 
the exploration, and ultimately exploitation of the substantial 
oil shale reserves that are owned by Greenvale.   
 
The Directors have formed the view that Greenvale is an 
associate of Boss Energy and as such the financial report 
treats the investment in Greenvale according to the 
appropriate accounting standard applying to associates.  The 
Directors have formed this view based on a number of factors 
including the number of shares Boss Energy holds in 
Greenvale, the appointment of a Boss Energy director to the 
board of Greenvale and the influence it has over the 
operations of Greenvale.  Further, the Directors are of the 
opinion that the ASX share price of Greenvale is not an 
appropriate basis to assess the recoverable amount of the 
large investment in Greenvale due to the significant illiquidity 
in trading of these shares.   
 
After consideration, Boss Energy's auditor has not been able to 
form a concurring view and does not concur with the 
Directors’ assessment that the acquisition of Greenvale is an 
investment in an associate. As a consequence the completion 
of the audit review, and accordingly the lodgement of the 
half-year financial report, was delayed. 
 
For further information: Robert Grover, Executive Chairman. 
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